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 This course provides an explanation and interpretation of the internal Revenue 

Code as applied to individual income tax returns. Topics include filing requirements, 
filing status, gross income inclusions and exclusions, gains and losses, itemized 
deductions, and deductions for adjusted gross income.
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Classroom Presentation
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Explain the standard deduction.
Identify individuals not eligible for the standard deduction.
Discuss personal and dependency exemptions.
List filing requirements.
Explain the different filing statuses.
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Define a capital asset.
Explain the taxation of a net capital gain.
Identify the treatment of a net capital loss.
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Acknowledge advantage of tax rate differentials.
Explain the taxation of minor children.
Utilize dependency exemptions to the fullest.

�% �	��
	��������
���	%
*	��
�
���&+	���'	�
Discuss personal service revenue.
Classify year of inclusion.
Differentiate between cash and accrual methods of accounting
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Apply the Internal Revenue Code provisions on alimony.
Compute taxable income from annuities.
Report prizes and awards correctly for tax purposes.

�% ��	
�������	�����	��������	����	��������������
���	%
*	��
�
���&+	���'	�
Explain general rule concerning life insurance proceeds.
Explain general information concerning scholarships.
Convey how compensations for injuries and sickness are taxed.
Explain the taxability of state and local government obligations.
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Determine the extent to which receipts can be excluded under the tax benefit rule.
Illustrate state income tax refunds within the concept of the tax benefit rule.
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List common deductions for adjusted gross income and the form on which they would be reported.
Explain the ordinary and necessary requirement.
Review disallowance possibilities due to public policy limitations.
Define a hobby loss and reporting requirements.
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Explain the time value of tax deductions.
List substantiation requirements for deductions.
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Advise as to how losses incurred in a trade or business are reported.
Differentiate between a business and nonbusiness bad debt.
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Classify events that are casualties and those that are not.
Measure the amount of loss.
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